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28th October, 1983

The Manager,

Australian Guarantee Corporation
Limited,

10th Floor,

31 Spring Street,

MELBOURNE. VIC. 3000

AUSTRALIA'S LEADER

IN REAL ESTATE - / q .

LJZHOOKER (VIC.) EIMIT.L'D

Incorporated in Victorla

| TERSPHONE: 623444 '

Attention: Mr, K. 0'Sullivan

Dear Sir, R S L

Re: Valuation - Lots 46-50, 54, 63-65, 72-74, = -
78-80 and 130-132 (all inclusive) Woodleigh
Heights Resort, Kyneton, Victoria, 3444

In accordance with the instructions contained in your letter dated 20th
October last, we advise having inspected the abovementioned lots in
order to express to you our .opinion as to their current market value

for mortgage purposes.

We have pleasure in reporting as follows:

1.

2,

‘3.

LOCATION

. TITLE PARTICULARS

_The relevant Certificates of Title to the land were not maaé‘availabla

Refer to the Melway Street Directory Map 253 Reference F9.

Situated some’85 kilometres north-west of the Melbourne General Post
Office, Kyneton is located on the Calder liglvay and ig the centre of
a tich agricultural and pastoral district, :

The Woodleigh Heights Timeshare Resort has frontage to the east side
of Edgecombe Road approximately 3.5 kilometres north of Kyneton and
close to the Kyneton Golf Course.

GENERAL CONCEPT

The Woodleigh Heights Estate is a timeshare resort which is being _
developed on a Cluster Plan of Subdivision in a natural bush setting. i

Subdivision makes provision for over 134 residential units as well as
recreational facilities including tennis courts, squash court, swimming
pool, lake and walking tracks. : .

and this Valuation is made on .the assumption that no easements (other
than normal sewerage and drainage easements) or restrictive covenants
affect the land.
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Hoodleigh Heights Resort, Kyneton

4, SITE DETAILS
Irregularly shaped and gently undulating, each of the subject lots are
situated in lightly treed native bush settings. Lots 63, 64, 65, 72,
74, 78, 79 and 80 have views acroas & man-made lake,
See appended site plan.
5, SERVICES
Services available to each site include wains water, sewerage and
electricity.
6. TOWN' PLANNING
Zoning is "Rural Residential" under the provisions of the Shire of
Kyneton Planning Scheme.
7. IMPROVEMENTS
No improvements are erected on any of the subject allotments.
8. VALUATION
Designed and constructed as a timeshare resort, we understand the
properties could be sold outright as components of a Cluster Subdivisior
Based upon the level of values current as at the date of inspection viz.
27th October, 1983 and assuming individual sale of the properties as par
of a Cluster Subdivision, we are of the opinion that the open market val
- of unencumbered interest in these properties will be as follows:
. Lots Valuation § Lots Valuation $
46 15,000 72 19,000
| ?47 e 15,000 le § 73 5. . 15,000
48 15,000 74 _ 19,000
49 15,000 78 19,000
2450 ¢¢ 15,000 I {79 5 19,000 §7.
54 15,000 80 19,000
y 63 f 19,000 130 16,000
64 49 ) 19,000 2 { 131 L% 16,000
65 19,000 132 16,000
Total 18‘Lots - $ 305,000
Yours faithfully,
L.J. HOOKER (VIC.) LIMITED
T~



