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Glenn Thomrson
4 James St
Whittleses

Vie 3757
26/72/85
Neil Pritchard
nager Ledgal
lecstrac Ranking Corroration
3460 Collins Sty 3
Melbhourne D ’
Vic 3001

[lear Neil

-

Re Contrazct of sale K.R. & Y.R:¢ Buchanan to muself
2= assidgned to the nank 3/1/1980

I thenk gou for uwour coorerazation in this matter to date and
Nnow 25 discussed submit for wour comments the following
rreliminary queries.

1/ Did the C.E.A, have 2 recuirement that contracts be in
force for 2 minimum time hefore the bankK would accert
them as securits for assisnment rurrosess If so whe wes
this reguirement not ohserved in this instance.

27 In resrect of the zhove contreact there were interest
rects of & months. What arrandements did the benk have
for receirt of thzt interest.

3/ What. interest rauments were received bz the bank
sur=gant  to the zhove contrzact and on what dates were
theoese rouments made.

4/ What srincisz) seuments were made to the hank rurcuent
to the above contract and on what dates

5/ Under what terms and conditions did the bank  drant 2
rartiz)l relesse of caveat in resrect of rortion of the
lznd  which rem2ined suhdect to the a2bove contract
during the currency of the ascignment.

&/ To whom did the hank sive control of the title relsting
tn  that rortion of  the land which 2)lthoush still
csyh.iect Lo the ahove contract the hank had  withdrawn
ite caveat.

77 In resrect of Lhe rartizal releasze of caveat referred to
in euerw S» 25 the henk wase relinauishing control of
rortion of the land which remained subdect to the above
contract what sters did it tzke to ensure the risghts of
the surchaszer were not rredudiced.
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9/

117

12/

In resrect of that rortion of the land released by the
bhent during the currency of the assignment how was
the bank ahble to accert that rortion as securituy for 2
sererate advaence facility while that rortion was still
subJect to the contract assigned to the hank.

In resrect of the sererate advance facility referred to
in  query 8, Plthouqh thics facility was granted during
the currency of the assignment using rortion of the
same  land as securitu the interest of the bank in this
Frortion in resrect of the second facility wzs not
redgistered with the Titles Office until an inordinate
Freriod of time had elarsed. During this reriod of time
the bank did not have control of the durlicate
certificate of title nor did it have an  interest
regictered in recsrect of either facility. The
henke interest in resrect of the second facilitw was
not. resgistered nor was an attemrt made to redister
untill after the date that I am advised bu the bank the
first facility wes disrosed of. How a2nd whu did this
oocur . ‘

In resrect of the severzl rlans of subdivision lodsged
with the Titles Office and effecting the sub.ect land
during the currencws of the assignment what instructions
or  rermission did the bank give to the Titles Dffice
having regard to ite rights as caveator,

In what menner w2z the contract dirosed of bu the hank
and  to whom and on what date or alternativelu in  what
manner was the econtract C*tJCfled a2nd to whom were the
Aurlicote | CorLadionter £ L100e G010V e med oser el
date,

In rezrect of clause 3 of the deed of assignment
regarding  the ahove contract: as the oridginal  vendor
had assidned 2)) risht title and interest in the
contract  and subldect land to the bank and the hank had
azzumed  the role of vendor thereins who was ohlided
to rerform and ohserve the terms and conditions of the
contract a2z vendor.,

Iid the benk rrerare the relevant deed of zscidnment or
uas  the deed of zssizgnment rrerzred hy the oridginal
vendor or hie solicitor.

Wae or is the hank holding in escrow 2 transfer of land
in  favour of muself in resrect of the subdect land as
Fart  of normzl  securiiz documentation for zssigned
contracts, If co and if the bank no londger has control
of this document to whem wse it delivered and  under
What circumstences,
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IT the bank was not holding the trancfer referred to in
quere 14 zhove how did it rrorose to he in 2 rosition
to effect transfer to mueelf hed I become aware of the

gesignment tg the hank and elected to settle with the
bank .

Whe did  the bhank not communicate With muself zc
PUrchaser to advicze me that the bank had essumed  the
role of vendaor, 2% 1t was ohliged to o,

What  cters je the benk taking to ensure theat no
individuz) who max have heen involved in the originaz)

tren=action herein is in & Fosition tp fehricate
documents,

Would goauy Flezse acknouwledae receirt of this letter by return an
2t the cape time list for me those documents which the hank hae
managed  to locate in resrect of this matter to date. Would w0
2lso indicate whether ar not further: documents are liKelw to come
to hand in the future, Would =ou a2leon indicate uwhat Feriod of

time is likelw to be reeuired ha the bank in order to comment on
the zhove Rueries,

f o

Thanking wou in anticiration,

Yours Faithful Jw

-

Glenn Thomrson ,

Mt.‘GlemlThompson,
Receipt of letter ackn;wledged.

Documents held at present:

1. Contract of Sale dated 26/11/79 - Buchanan to Thompson
2. Assignment of Contract of Sale - Buchanan to C.B.A Ltd.
Reply to your questions will be forwarded aé soon as possible.

W.N. PRITCHARD

Manager, Legal
28 February, 1985

Y]



